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Real estate business in the late Qing Dynasty
Case study of Xu Run’s 1838—1911 real estate experience

ZHANG Qing—yong DU Hui
School of Agricultural Economics and Rural Development Renmin University of China Beijing 100872 China

Abstract Xu Run 1838-1911 is one of the most important real estate figures in modern Chinese history. Using
Chronological Autobiography of Xu Run as the main data source together with various writings of Xu Run’s regu—
lar associates friends and partners this article discusses Xu Run’s real estate business experience between 1863
and 1883 when he ranged from prosperity to bankruptcy recovered slowly and staged a comeback and sheds light
on the interest motivation environment way of financing spatial distribution and managerial pattern of real estate
business in the late Qing Dynasty. By investigating deep into the business life for almost half a century of an indi-
vidual real estate businessman in contrast to previous studies which were made in a more comprehensive way it
provides a micro perspective to the understanding of modern China’s real estate history.

Key words Xu Run real estate business real estate history



